


When good fortune
comes your way

Whether 
expected or not, 
an inheritance, 
divorce settlement, 
severance or pen-
sion payout, sale of 
business proceeds, 
life insurance, legal 
judgments or even 
lottery winnings—
all can give you 
the equivalent of 
years of earnings. 
Now you’re called 

to switch from wealth-building mode to wealth 
management. There are some general guide-
lines that apply to almost all such transitions.

Proceed cautiously
Financial windfalls often come with emotional 

cost (death, injury) or can mean major change 
(career end or sale of business). Fortunately, 
most major decisions aren’t required immediate-
ly. Cash can be set aside in the money market, 
short-term CDs or an interest-bearing account 
while you regroup. Retirement plan assets can 
also be left in place  for a reasonable period 
of time. Whatever the case, give yourself some 
time to regain your emotional bearings and 
think about what uses of your new wealth will 
give you the most satisfaction.

Where are you headed?
Is your sudden wealth enough that you can 

retire? If so, think of your assets not as a lump 
sum but in terms of the after-tax annual income 
that they can produce over the course of your 
life. Is that enough to support you and your fam-
ily? If you continue in your present career, do 
you want to clear debt, cover education costs, 
invest or provide for those you leave behind?

Your goals should include an update of your 
estate plan, so as to include your increased 
assets. Consider a revocable living trust and/or 
a durable power of attorney to provide for the 
management of your assets in the event of inca-
pacity. Also, learn all you can about taxation of 
your new (and existing) wealth.

Looking for assistance?
We have years of experience dealing with 

the challenges and opportunities wealth present, 
and our sole focus is the needs of our members. 
Through our relationship with UVest, we offer a 
wide range of services including full manage-
ment, advisory, custodial services and trusts.

Our goal is to work together with our clients 
and their tax and legal professionals to craft 
plans suited to their individual needs. Contact 
me any time at (904) 475-8261 to find out 
more.

Securities are Not FDIC Insured, Not Bank Guaranteed, 
May Lose Value, Not Bank Deposits and Not Guaranteed 

by Any Government Agency. Securities are offered by, and 
Financial Consultants are registered with UVEST Financial 
Services, member NASD/SIPC. UVEST and JAXFCU are 
independent entities. UVEST Financial Consultants do not 
offer tax advice. For tax assistance, please refer to your 

accountant or other tax professional. 
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We know the holiday season 
has come to an end, but...

It's never too early to start saving up for your 2007 
holiday expenses! Open a Holiday Club Account 
at JAXFCU and start saving for the season.

We offer direct deposit, and interest is earned on 
balances of $100 or more.

In mid-November the account funds are either trans-
ferred into your checking or savings account or you're 
mailed a check.

Save for the future without having to incur debt. Visit 
your local Jax Federal branch, open an account online 
or call us at (904) 475-8000 for more details.n

Expansion updates

Northside Branch
Our newest location opened Dec. 7 at 1440 Dunn Avenue 

(Dunn Avenue Plaza, Suite 31), just east of Biscayne. 
The new branch is a 1,400 square-foot, state-of-the-art facility 

which includes automatic cash dispensers (eliminating the need 
for teller cash drawers), a coin-counting machine and drive-up 
ATM in the parking lot. Robyn McCormick serves as manager 
and Sharon Peterson serves as assistant branch manager.

The branch's Grand Opening is set for Jan. 8-13, so make 
plans to attend. We'll be offering incentives on a variety of loan 
and deposit products.

Atlantic Beach Branch
We broke ground on our new branch in Atlantic Beach 

Oct. 10. The branch will be yards away from our current 
temporary site. It's scheduled to open Summer 2007.

Visit our website (jaxfcu.org) for updates on our branch 
expansion activities. 


